A diversified portfolio to manage risk
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M U.S. stocks M 60/40 Portfolio Canadian bonds
B Canadian stocks B Emerging market stocks W Average 5-yr GIC
B Canadian REITs B Gold

M Global stocks M Global bonds




What this chart shows The bottom line

If you invest in a single asset class, such as Canadian stocks or emerging While a diversified portfolio is unlikely to give you the highest return,
market stocks, the variation in returns can be extreme. It's not uncommon it likely won't give you the lowest return either. The purpose is to provide a
for asset classes to zig-zag from top to bottom and back again from one smoother investment journey, so you can achieve your goals with as

year to the next. little anxiety as possible.

Now observe the diversified portfolio (orange box], which holds 60% global
stocks and 40% global bonds. Watch how the portfolio threads its way
through the chart, never at the top and never at the bottom. That
consistency relative to the individual components is the power of
diversification.

Data source: Morningstar'. Index returns do not include fees: you cannot invest in an index. U S. stocks: S&P 500; Canadian stocks: S&P/TSX Composite Index; Canadian REITs (real estate investment trusts): S&P/TSX Capped REIT Index;
Global stocks: MSCI World Index; Emerging market stocks: MSCI Emerging Markets Index; Gold: S&P GSCI Gold Index; Canadian bonds: FTSE TMX Canada Universe Bond Index; Global bonds: Bloomberg Barclays Global Aggregate Bond
Index, C$ hedged: 60/40 Portfolio: 60% global stocks (MSCI World Index), 40% global bonds (Bloomberg Barclays Global Aggregate Bond Index, C$ hedged). The 60/40 Portfolio was rebalanced quarterly.

NEI

17025 Morningstar Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3] is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are respansible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. For illustration purposes only. The above-
referenced indices are unmanaged and unavailable for direct investment.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. Mutual funds are not guaranteed, their values change frequently, and
past performance may not be repeated. This material is for informational and educational purposes and it is not intended to provide specific advice including, without limitation, investment, financial, tax or similar matters. Please consult
with your own professional advisor on your particular circumstances. NEI Investments endeavors to ensure that the contents have been compiled or derived from sources that we believe are reliable and contain information that is accurate
and complete. However, NEI Investments makes no representation or warranty, express or implied, in respect thereof, takes no responsibility for any errors and omissions contained herein.

NEI Investments is a registered trademark of Northwest & Ethical Investments L.P. ("NEI LP”). Northwest & Ethical Investments Inc. is the general partner of NEI LP and a wholly-owned subsidiary of Aviso Wealth Inc. ("Aviso”). Aviso is
the sole limited partner of NEI LP. Aviso is a wholly-owned subsidiary of Aviso Wealth LP ("Aviso Wealth LP”), which in turn is owned 50% by Desjardins Financial Holding Inc. ("Desjardins’) and 50% by a limited partnership owned by the
five Provincial Credit Union Centrals (the "Centrals’) and The CUMIS Group Limited.
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