AMENDMENT NO. 2
DATED July 31, 2026

TO THE AMENDED AND RESTATED SIMPLIFIED PROSPECTUS DATED MARCH 26, 2026,
AS AMENDED BY AMENDMENT NO. 1 DATED APRIL 21, 2026,
AMENDING AND RESTATING THE SIMPLIFIED PROSPECTUS DATED MARCH 27, 2025,
AS AMENDED BY AMENDMENT NO. 1 DATED JUNE 4, 2025, AMENDMENT NO. 2 DATED JULY 23, 2025,
AMENDMENT NO. 3 DATED NOVEMBER 27, 2025 AND AMENDMENT NO. 4 DATED JANUARY 7, 2026

NEI Canadian Bond Fund (Series A, F, |, M, O, P and PF units)

NEI Global Total Return Bond Fund (Series A, C, F, I, M, O, P and PF units)
NEI Canadian Small Cap Equity RS Fund (Series A, F, I, M, O, P and PF units)
NEI Canadian Small Cap Equity Fund (Series A, F, I, M, O, P and PF units)
NEI Environmental Leaders Fund (Series A, F, I, M, O, P and PF units)
NEI Global Corporate Leaders Fund (Series A, C, F, I, M and O units)

(each a “Fund” and, collectively, the “Funds”)

This Amendment No. 2 dated July 31, 2026 (the “Amendment”) to the amended and restated simplified
prospectus dated March 26, 2026, as amended by Amendment No. 1 dated April 21, 2026, amending and
restating the simplified prospectus dated March 27, 2025, as amended by Amendment No. 1 dated June
4, 2025, Amendment No. 2 dated July 23, 2025, Amendment No. 3 dated November 27, 2025 and
Amendment No. 4 dated January 7, 2026 (the “Prospectus”) relating to the offering of the Funds provides
certain additional information relating to the Funds, and the Prospectus should be read subject to this
information. All capitalized terms used here have the same meaning as set forth in the Prospectus, unless
otherwise specifically defined in this Amendment. All references to page numbers in the Prospectus are
to the amended and restated simplified prospectus filed with the Canadian securities regulatory
authorities on SEDAR+ dated March 26, 2026.

SUMMARY

Northwest & Ethical Investments L.P. (“NEI Investments”), as manager of the Funds, seeks to amend the
Prospectus as follows: (i) add series M units to NEI Canadian Bond Fund, NEI Canadian Small Cap Equity
RS Fund and NEI Canadian Small Cap Equity Fund; (ii) change a portfolio manager for NEI Canadian Small
Cap Equity RS Fund; (iii) remove disclosure on a strategic agreement with Invesco Canada Ltd. due to the
termination of the Manager’s relationship with Invesco Canada Ltd.; (iv) change a portfolio manager for
NEI Global Total Return Bond Fund; (v) remove a portfolio manager for NEI Environmental Leaders Fund;
and (vi) update portfolio manager information for NEI Global Corporate Leaders Fund (collectively, the
“Proposed Changes”). This Amendment amends the Prospectus to reflect the Proposed Changes.

AMENDMENTS

1. Effective October 13, 2026, regarding adding series M units to NEI Canadian Bond Fund, NEI Canadian
Small Cap Equity RS Fund and NEI Canadian Small Cap Equity Fund, the related amendments shall be
as follows:



a. On page 1 of the Prospectus, the section titled “Fixed Income Funds” is deleted in its
entirety and replaced with the following:

Fixed Income Funds

NEI Money Market Fund (Series A, F, I, O, P and PF units) NEI Global Impact Bond Fund (Series A, C, F, I, M, O, P and PF units)
NEI Canadian Bond Fund (Series A, F, I, M, O, P and PF units) NEI Global Total Return Bond Fund (Series A, C, F, I, M, O, P and PF units)
NEI Canadian Impact Bond Fund (Series A, F, I, M, O, P and PF units) NEI Global High Yield Bond Fund (Series A, F, I, M, O, P and PF units)

b. On page 1 of the Prospectus, the section titled “Equity Funds” is deleted in its entirety
and replaced with the following:

Equity Funds

North American Equity Funds Global & International Equity Funds

NEI Canadian Dividend Fund (Series A, F, I, O, P and PF units) NEI Global Dividend RS Fund (Series A, F, I, M, O, P and PF units)

NEI Canadian Equity RS Fund (Series A, F, I, M, O, P and PF units) NEI Global Value Fund (Series A, F, I, O, P and PF units)

NEI Canadian Equity Fund (Series A, F, I, O, P and PF units) NEI Global Equity RS Fund (Series A, F, I, M, O, P and PF units)

NEI ESG Canadian Enhanced Index Fund (Series A, F, I, O, P and PF units) NEI Environmental Leaders Fund (Series A, F, I, M, O, P and PF units)
NEI U.S. Equity RS Fund (Series A, F, I, M, O, P and PF units) NEI Global Corporate Leaders Fund (Series A, C, F, I, M and O units)
NEI Canadian Small Cap Equity RS Fund (Series A, F, I, M, O, P and PF units)  NEI Clean Infrastructure Fund (Series A, F, I, M, O, P and PF units)
NEI Canadian Small Cap Equity Fund (Series A, F, I, M, O, P and PF units) NEI International Equity RS Fund (Series A, F, I, O, P and PF units)

NEI Emerging Markets Fund (Series A, F, I, O, P and PF units)

c. On pages 40-41 of the Prospectus, in the first table within the sub-section titled “Series
Eligibility”, the second, sixteenth and seventeenth rows titled “NEI Canadian Bond
Fund”, “NEI Canadian Small Cap Equity RS Fund” and “NEI Canadian Small Cap Equity
Fund” respectively are deleted in their entirety and replaced with the following:

Fund Series Series Series Series Series Series Series Series Series Series
A C F I M (0] P PF W WF

NEI Canadian Bond Fund X X X X X X X

NEI Canadian Small Cap X X X X X X X

Equity RS Fund

NEI Canadian Small Cap X X X X X X X

Equity Fund

d. On pages 53-55 of the Prospectus, the table in the sub-section titled “Annual
Management Fees” is deleted in its entirety and replaced with the following:

Series Series Series Series Series Series Series

Fund A F M P PE W  WF
Fixed Income Funds

NEI Money Market Fund 0.65% 0.65% N/A 0.40% 0.40% N/A N/A
NEI Canadian Bond Fund 1.15% 0.65% 0.25% 1.00% 0.40% N/A N/A



Fund

NEI Canadian Impact Bond Fund
NEI Global Impact Bond Fund

NEI Global Total Return Bond Fund

NEI Global High Yield Bond Fund

Asset Allocation/Balanced Funds

NEI Conservative Yield Portfolio

NEI Balanced Yield Portfolio

NEI Global Sustainable Balanced Fund
NEI Growth & Income Fund

Equity Funds

North American Equity Funds

NEI Canadian Dividend Fund

NEI Canadian Equity RS Fund

NEI Canadian Equity Fund

NEI ESG Canadian Enhanced Index Fund
NEI U.S. Equity RS Fund

NEI Canadian Small Cap Equity RS Fund

NEI Canadian Small Cap Equity Fund

Global & International Equity Funds
NEI Global Dividend RS Fund

NEI Global Value Fund

NEI Global Equity RS Fund

NEI Environmental Leaders Fund

NEI Global Corporate Leaders Fund
NEI Clean Infrastructure Fund

NEI International Equity RS Fund

NEI Emerging Markets Fund

Managed Portfolios

Series
A
0.95%

1.05%
1.40%

1.50%

1.35%
1.75%
1.70%
2.00%

1.75%
1.90%
1.90%
1.40%
1.75%
2.10%
1.95%

1.90%
1.90%
1.70%
1.90%
1.65%
1.70%
1.80%
1.95%

Series
F
0.45%

0.55%
0.65%

0.65%

0.60%
0.70%
0.70%
0.90%

0.75%
0.85%
0.85%
0.40%
0.70%
1.05%
1.15%

0.90%
0.90%
0.70%
0.90%
0.65%
0.70%
0.80%
1.00%

Series
M
0.30%

0.30%
0.40%

0.40%

N/A
N/A
N/A
N/A

N/A
0.45%
N/A
N/A
0.45%
0.75%
0.75%

0.55%
N/A
0.55%
0.55%
0.55%
0.55%
N/A
N/A

Series
P
0.85%

0.90%
1.25%

1.25%

1.25%
1.65%
1.50%
1.75%

1.65%
1.65%
1.65%
1.30%
1.60%
1.85%
1.70%

1.75%
1.70%
1.55%
1.65%
N/A
1.60%
1.70%
1.75%

Series
PF
0.35%

0.40%
0.50%

0.40%

0.55%
0.65%
0.50%
0.70%

0.65%
0.65%
0.65%
0.30%
0.60%
0.85%
0.95%

0.75%
0.70%
0.55%
0.65%
N/A
0.60%
0.70%
0.75%

Series
W
N/A

N/A
N/A
N/A

N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

Series
WF
N/A

N/A
N/A
N/A

N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A



Fund

NEI Select Income RS Portfolio

NEI Select Income & Growth RS Portfolio

NEI Select Balanced RS Portfolio

NEI Select Growth & Income RS Portfolio

NEI Select Growth RS Portfolio

NEI Select Maximum Growth RS Portfolio

NEI Impact Conservative Portfolio

NEI Impact Balanced Portfolio

NEI Impact Growth Portfolio

Private Portfolios

NEI Income Private Portfolio

NEI Income & Growth Private Portfolio

NEI Balanced Private Portfolio

NEI Growth Private Portfolio

Alternative Mutual Fund

NEI Long Short Equity Fund

Series
A
1.40%

1.65%
1.90%
1.90%
1.90%
1.90%
1.55%
1.65%
1.70%

N/A
N/A
N/A
N/A

2.00%

Series
F
0.65%

0.65%
0.90%
0.90%
0.90%
0.90%
0.55%
0.65%
0.70%

N/A
N/A
N/A
N/A

1.00%

Series
M
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A

0.80%

Series
P
1.20%

1.50%
1.65%
1.65%
1.65%
1.65%
N/A
N/A
N/A

N/A
N/A
N/A
N/A

N/A

Series
PF
0.45%

0.50%
0.65%
0.65%
0.65%
0.65%
N/A
N/A
N/A

N/A
N/A
N/A
N/A

N/A

Series
W
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

1.20%
1.50%
1.55%
1.60%

N/A

Series
WF
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

0.45%
0.50%
0.55%
0.60%

N/A

e. On pages 56-59 of the Prospectus, the table in the sub-section titled “Administration
Fees” is deleted in its entirety and replaced with the following:

Fund

Fixed Income Funds
NEI Money Market Fund
NEI Canadian Bond Fund

NEI Canadian Impact Bond
Fund

NEI Global Impact Bond Fund

NEI Global Total Return Bond
Fund

Series
A

0.05%

0.35%

0.15%

0.25%

0.25%

Series
C

N/A
N/A

N/A

0.05%

0.08%

Series
F

0.05%

0.25%

0.15%

0.25%

0.25%

Series
M

N/A
0.20%

0.15%

0.20%

0.20%

Series
(0]

0.00%
0.04%

0.04%

0.05%

0.08%

Series
P

0.05%

0.25%

0.15%

0.25%

0.25%

Series
PF

0.05%

0.25%

0.15%

0.20%

0.20%

Series
W

N/A
N/A

N/A

N/A

N/A

Series
WF

N/A
N/A

N/A

N/A

N/A



Fund
NEI Global High Yield Bond
Fund

Asset Allocation/Balanced
Funds

NEI Conservative Yield
Portfolio

NEI Balanced Yield Portfolio

NEI Global Sustainable
Balanced Fund

NEI Growth & Income Fund
Equity Funds

North American Equity Funds
NEI Canadian Dividend Fund
NEI Canadian Equity RS Fund
NEI Canadian Equity Fund

NEI ESG Canadian Enhanced
Index Fund

NEI U.S. Equity RS Fund

NEI Canadian Small Cap Equity
RS Fund

NEI Canadian Small Cap Equity
Fund

Global & International Equity
Funds

NEI Global Dividend RS Fund
NEI Global Value Fund
NEI Global Equity RS Fund

NEI Environmental Leaders
Fund

Series
A

0.30%

0.25%

0.35%

0.30%

0.45%

0.25%

0.35%

0.40%

0.25%

0.35%

0.40%

0.40%

0.30%

0.35%

0.20%

0.25%

Series
C

N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A

N/A

Series
F

0.25%

0.20%

0.25%

0.25%

0.35%

0.20%

0.25%

0.25%

0.15%

0.30%

0.30%

0.30%

0.30%

0.30%

0.20%

0.20%

Series
M

0.20%

N/A

N/A

N/A

N/A

N/A
0.25%
N/A

N/A

0.25%

0.20%

0.20%

0.25%
N/A
0.20%

0.15%

Series
(0]

0.05%

0.04%

0.05%

0.04%

0.05%

0.04%

0.04%

0.04%

0.04%

0.04%

0.05%

0.05%

0.05%

0.05%

0.05%

0.05%

Series
P

0.20%

0.20%

0.20%

0.25%

0.35%

0.20%
0.30%
0.30%

0.20%

0.30%

0.30%

0.30%

0.30%
0.30%
0.20%

0.20%

Series
PF

0.20%

0.15%

0.15%

0.20%

0.30%

0.15%

0.25%

0.25%

0.15%

0.25%

0.25%

0.25%

0.25%

0.25%

0.20%

0.15%

Series
W

N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A

N/A

Series
WF

N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A

N/A



Fund
NEI Global Corporate Leaders
Fund
NEI Clean Infrastructure Fund

NEI International Equity RS
Fund

NEI Emerging Markets Fund
Managed Portfolios
NEI Select Income RS Portfolio

NEI Select Income & Growth
RS Portfolio

NEI Select Balanced RS
Portfolio

NEI Select Growth & Income
RS Portfolio

NEI Select Growth RS Portfolio

NEI Select Maximum Growth
RS Portfolio

NEI Impact Conservative
Portfolio

NEI Impact Balanced Portfolio
NEI Impact Growth Portfolio
Private Portfolios

NEI Income Private Portfolio

NEI Income & Growth Private
Portfolio

NEI Balanced Private Portfolio
NEI Growth Private Portfolio
Alternative Mutual Fund

NEI Long Short Equity Fund

Series
A
0.20%

0.25%

0.35%

0.35%

0.20%

0.20%

0.25%

0.25%

0.30%

0.35%

0.15%

0.15%

0.20%

N/A

N/A

N/A

N/A

0.25%

Series
C
0.05%

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

0.08%

Series
F
0.15%

0.25%

0.30%

0.35%

0.20%

0.20%

0.20%

0.20%

0.25%

0.30%

0.15%

0.15%

0.20%

N/A

N/A

N/A

N/A

0.25%

Series
M
0.15%

0.20%

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

0.25%

Series
(0]
0.05%

0.05%

0.05%

0.08%

0.04%

0.04%

0.05%

0.05%

0.05%

0.05%

0.04%

0.04%

0.05%

N/A

N/A

N/A

N/A

0.08%

Series
P
N/A

0.20%

0.30%

0.30%

0.15%

0.15%

0.15%

0.15%

0.20%

0.25%

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Series
PF
N/A

0.20%

0.25%

0.30%

0.15%

0.15%

0.15%

0.15%

0.20%

0.25%

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Series
W
N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

0.15%

0.15%

0.15%

0.20%

N/A

Series
WF
N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

0.15%

0.15%

0.15%

0.20%

N/A



f. On page 98 of the Prospectus, the following will be added in the row entitled “Major
Events in Last 10 Years” for the row with respect to NEI Canadian Bond Fund:

October 13, 2026, amended Declaration of Trust to create series M units.

g. On page 104 of the Prospectus, the following will be added in the row entitled “Major
Events in Last 10 Years” for the row with respect to NEI Canadian Small Cap Equity RS
Fund:

October 13, 2026, amended Declaration of Trust to create series M units.

h. On page 104 of the Prospectus, the following will be added in the row entitled “Major
Events in Last 10 Years” for the row with respect to NEI Canadian Small Cap Equity Fund:

October 13, 2026, amended Declaration of Trust to create series M units.

i.  On page 121 of the Prospectus regarding NEI Canadian Bond Fund, the row in the table
titled “Start Date:” is deleted in its entirety and replaced with the following:

Series A units: April 1, 1967
Series F units: July 25, 2006
Series | units: December 23, 1998
Start Date: Series M units: October 13, 2026
Series O units: June 29, 2018
Series P units: December 3, 2018
Series PF units: December 3, 2018

j- On page 166 of the Prospectus regarding NEI Canadian Small Cap Equity RS Fund, the
row in the table titled “Start Date:” is deleted in its entirety and replaced with the
following:

Series A units: January 11, 1995
Series F units: July 23, 2006
Series | units: December 23, 1998
Start Date: Series M units: October 13, 2026
Series O units: June 29, 2018
Series P units: December 3, 2018
Series PF units: December 3, 2018

k. On page 169 of the Prospectus regarding NEI Canadian Small Cap Equity Fund, the row
in the table titled “Start Date:” is deleted in its entirety and replaced with the following:

Series A units: March 27, 1986
Series F units: June 1, 2004
Series | units: June 4, 2004
Series M units: October 13, 2026
Series O units: June 29, 2018
Series P units: December 3, 2018

Start Date:



Series PF units: December 3, 2018

.  On page 271 of the Prospectus, the section titled “Fixed Income Funds” is deleted in its
entirety and replaced with the following:

Fixed Income Funds

NEI Money Market Fund (Series A, F, I, O, P and PF units) NEI Global Impact Bond Fund (Series A, C, F, I, M, O, P and PF units)
NEI Canadian Bond Fund (Series A, F, I, M, O, P and PF units) NEI Global Total Return Bond Fund (Series A, C, F, I, M, O, P and PF units)
NEI Canadian Impact Bond Fund (Series A, F, I, M, O, P and PF units) NEI Global High Yield Bond Fund (Series A, F, I, M, O, P and PF units)

m. On page 271 of the Prospectus, the section titled “Equity Funds” is deleted in its entirety
and replaced with the following:

Equity Funds

North American Equity Funds Global & International Equity Funds

NEI Canadian Dividend Fund (Series A, F, I, O, P and PF units) NEI Global Dividend RS Fund (Series A, F, I, M, O, P and PF units)

NEI Canadian Equity RS Fund (Series A, F, I, M, O, P and PF units) NEI Global Value Fund (Series A, F, I, O, P and PF units)

NEI Canadian Equity Fund (Series A, F, I, O, P and PF units) NEI Global Equity RS Fund (Series A, F, I, M, O, P and PF units)

NEI ESG Canadian Enhanced Index Fund (Series A, F, I, O, P and PF units) NEI Environmental Leaders Fund (Series A, F, I, M, O, P and PF units)
NEI U.S. Equity RS Fund (Series A, F, I, M, O, P and PF units) NEI Global Corporate Leaders Fund (Series A, C, F, |, M and O units)
NEI Canadian Small Cap Equity RS Fund (Series A, F, I, M, O, P and PF units)  NEI Clean Infrastructure Fund (Series A, F, I, M, O, P and PF units)
NEI Canadian Small Cap Equity Fund (Series A, F, I, M, O, P and PF units) NEI International Equity RS Fund (Series A, F, I, O, P and PF units)

NEI Emerging Markets Fund (Series A, F, I, O, P and PF units)

2. Effective July 31, 2026, regarding the change in portfolio manager for NEI Canadian Small Cap Equity
RS Fund, on page 25 of the Prospectus under the sub-heading titled “QV Investors Inc., Calgary, AB,
Canada”, the row in the table titled “Steven Kim, Portfolio Manager, Canadian Equities” is deleted in
its entirety and replaced with the following:

Amit Shah, Portfolio Manager, NEI Canadian Small Cap Equity Lead Portfolio Manager for QV’s

Canadian Equities RS Fund Canadian small and mid-cap
equity strategies. Mr. Shah is a
member of the QV Investment
Committee.

3. Effective July 31, 2026, regarding the termination of the relationship between the Manager and
Invesco Canada Ltd., the related amendments shall be as follows:

a. On page 67 of the Prospectus, the sub-section titled “Strategic Alliance with Invesco
Canada Ltd.” is deleted in its entirety.

b. On page 209 of the Prospectus, the sub-section titled “Additional Information” is deleted
in its entirety.

c. On page 213 of the Prospectus, the sub-section titled “Additional Information” is deleted
in its entirety.



d. On page 217 of the Prospectus, the sub-section titled “Additional Information” is deleted
in its entirety.

e. On page 221 of the Prospectus, the sub-section titled “Additional Information” is deleted
in its entirety.

f. On page 229 of the Prospectus, the sub-section titled “Additional Information” is deleted
in its entirety.

g. On page 233 of the Prospectus, the sub-section titled “Additional Information” is deleted
in its entirety.

h. On page 265 of the Prospectus, the sub-section titled “Additional Information” is deleted
in its entirety.

4. Effective August 26, 2026, regarding the change in portfolio manager for NEI Global Total Return
Bond Fund, on pages 12 and 13 of the Prospectus, under the sub-heading titled “Amundi Canada
Inc., Montreal, QC, Canada; Amundi Asset Management, Paris, France; Amundi (UK) Limited, London,
ENG, United Kingdom”, the row in the table titled “Reine Bitar, CFA, Senior Global Aggregate
Portfolio Manager, Amundi UK” is deleted in its entirety and replaced with the following two rows:

Grégoire Pesques, CFA, CIO NEI Global Total Return Bond Grégoire is head of Global

Global Fixed Income and Head of Fund Aggregate strategies, key

Global Aggregate and Global decision maker of the Global

Bond Strategies, Amundi UK Fixed Income Architect’s

Committee, which is responsible
for formulating strategic market
views and subsequent asset
allocation, and Amundi UK

ClO. Previous to that, Grégoire
was head of the Global Credit
business at Amundi.

Nicolas Dahan, CFA, Senior NEI Global Total Return Bond Nicolas is Co-PM of the Fund and

Global Aggregate Portfolio Fund decision maker. Areas of focus

Manager, Amundi UK are Global Macro strategies —

Rates, FX and Emerging Markets.

5. Effective September 1, 2026, regarding the removal of a portfolio manager for NEI Environmental
Leaders Fund, on page 19 of the Prospectus, under the sub-heading titled “Impax Asset Management
Limited; London, ENG, United Kingdom”, the row in the table titled “Luciano Lilloy, CFA, Portfolio
Manager” is deleted in its entirety.

6. Effective September 1, 2026, regarding updating portfolio manager information for NEI Global

Corporate Leaders Fund, the related amendments shall be as follows:

a. On page 20 of the Prospectus, under the sub-heading titled “Impax Asset Management
Limited; London, ENG, United Kingdom”, the rows titled “Amber Fairbanks, CFA,
Portfolio Manager” and “Charles French, Portfolio Manager, Co-CIO, Listed Investments”
are deleted in their entirety and replaced with the following:



Amber Fairbanks, CFA, Portfolio  NEI Global Corporate Leaders Co-Portfolio Manager for NEI

Manager Fund Global Corporate Leaders Fund
and the Impax Global Social
Leaders strategy. Amber is also a
co-Portfolio Manager of the
Impax Global Opportunities and
US Large Cap strategies. She
researches stocks focusing on
the consumer discretionary and
staples sectors.

Charles French, Portfolio NEI Global Corporate Leaders Co-Portfolio Manager for NEI

Manager, CIO, Listed Equities Fund Global Corporate Leaders Fund.
Mr. French is also co-Portfolio
Manager for the Impax Global
Social Leaders strategy, and CIO
of Listed Equities at Impax Asset
Management. He provides
support and leadership in the
development and growth of
Impax Asset Management'’s
listed equities business, covering
research, idea generation,
portfolio management, ESG
integration and trading.

a. On page 20 of the Prospectus, under the sub-heading titled “Impax Asset Management
Limited; London, ENG, United Kingdom”, a new row is added as the last row of the table
as follows:

Joseph Cordi, CFA, Portfolio NEI Global Corporate Leaders Co-Portfolio Manager

Manager Fund for NEI Global Corporate Leaders
Fund and the Impax Global Social
Leaders Strategy. Joseph is also a
co-Portfolio Manager of the
Impax US Large Cap strategy,
alongside Amber Fairbanks. He is
a lead contributor to Impax’s
healthcare sector and company
research.

WHAT ARE YOUR LEGAL RIGHTS?

Securities legislation in some provinces and territories gives you the right to withdraw from an agreement
to buy mutual funds within two business days of receiving the simplified prospectus or fund facts
document, or to cancel your purchase within 48 hours of receiving confirmation of your order.
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Securities legislation in some provinces and territories also allows you to cancel an agreement to buy
mutual fund units and get your money back, or make a claim for damages, if the simplified prospectus,
fund facts, annual information form, or financial statements misrepresent any facts about the mutual
fund. These rights must usually be exercised within certain time limits.

For more information, refer to the securities legislation of your province or territory or consult your
lawyer.
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CERTIFICATE OF THE FUNDS, MANAGER AND PROMOTER

NEI Canadian Bond Fund (Series A, F, |, M, O, P and PF units)

NEI Global Total Return Bond Fund (Series A, C, F, I, M, O, P and PF units)
NEI Canadian Small Cap Equity RS Fund (Series A, F, I, M, O, P and PF units)
NEI Canadian Small Cap Equity Fund (Series A, F, I, M, O, P and PF units)
NEI Environmental Leaders Fund (Series A, F, I, M, O, P and PF units)
NEI Global Corporate Leaders Fund (Series A, C, F, I, M and O units)

(collectively, the “Funds”)

This Amendment No. 2 dated July 31, 2026, together with the amended and restated simplified
prospectus dated March 26, 2026, as amended by Amendment No. 1 dated April 21, 2026, amending and
restating the simplified prospectus dated March 27, 2025, as amended by Amendment No. 1 dated June
4, 2025, Amendment No. 2 dated July 23, 2025, Amendment No. 3 dated November 27, 2025 and
Amendment No. 4 dated January 7, 2026, and the documents incorporated by reference into the
amended and restated simplified prospectus, as amended, constitute full, true and plain disclosure of all
material facts relating to the securities offered by the amended and restated simplified prospectus, as
amended, as required by the securities legislation of each of the provinces and territories of Canada and
do not contain any misrepresentations.

Dated: July 31, 2026

Northwest & Ethical Investments L.P., acting through its general partner Northwest & Ethical
Investments Inc., as trustee, manager and promoter of the Funds:

“William Packham” “John H. Bai”
William Packham John H. Bai
President and Chief Executive Officer Senior Vice President, Chief Financial Officer

and Chief Risk Officer

On behalf of the Board of Directors of Northwest & Ethical Investments L.P., acting through its general
partner Northwest & Ethical Investments Inc., as trustee, manager and promoter of the Funds:

“Timothy Prescott” “Yasmin Lalani”

Timothy Prescott Yasmin Lalani

Director, Senior Vice President and Head of Director, Senior Vice President, Chief Legal
Asset Management Officer and Chief Governance Officer
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CERTIFICATE OF THE PRINCIPAL DISTRIBUTOR

NEI Canadian Bond Fund (Series A, F, I, M, O, P and PF units)

NEI Global Total Return Bond Fund (Series A, C, F, I, M, O, P and PF units)
NEI Canadian Small Cap Equity RS Fund (Series A, F, |, M, O, P and PF units)
NEI Canadian Small Cap Equity Fund (Series A, F, I, M, O, P and PF units)
NEI Environmental Leaders Fund (Series A, F, |, M, O, P and PF units)
NEI Global Corporate Leaders Fund (Series A, C, F, I, M and O units)

(collectively, the “Funds”)

To the best of our knowledge, information and belief, this Amendment No. 2 dated July 31, 2026, and the
amended and restated simplified prospectus dated March 26, 2026, as amended by Amendment No. 1
dated April 21, 2026, amending and restating the simplified prospectus dated March 27, 2025, as
amended by Amendment No. 1 dated June 4, 2025, Amendment No. 2 dated July 23, 2025, Amendment
No. 3 dated November 27, 2025 and Amendment No. 4 dated January 7, 2026, and the documents
incorporated by reference into the simplified prospectus, as amended, constitute full, true and plain
disclosure of all material facts relating to the units of the Funds offered by the amended and restated
simplified prospectus, as amended, as required by the securities legislation of each of the provinces and
territories of Canada, and do not contain any misrepresentations.

Dated: July 31, 2026

On Behalf of Aviso Financial Inc.
as Principal Distributor of the Funds:

“William Packham” “John H. Bai”
William Packham John H. Bai
President and Chief Executive Officer Senior Vice President, Chief Financial Officer

and Chief Risk Officer
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